<‘§//'NWKH
Z7\. VA\LUESEARCH

Q CERRT-7 - 0% - %R - TF - Bt BT
B/ 2 —%—F

SERHOE Y F Vol.6

8 (SEEE - FE6FEF)

BRaLSSaY [ Foawak - 14— | [ Por—sazzr | [ @wmon | [ zemzver—s— | [ Lewa | [=a

£ B (ETREES - FBUET) (0241)

ERE SEEERUEEERT FAA—K hSUTR4F) ZE8ETD.
IRF—4% ES LEDEF ERIAA—K) | AX—TEH-ZRL,

ROE 694%  ROA 457%

= ll_L)-/l- N1V Eq%jj l/ o - = > [/ PER 1629  PBR 17148
X* J l El 7N /f / A Y B4 6.07% ECEFELE 3141%
[ ] ==
SEEE - FELEOBEICL L £ -
E q J.t I—I =2 - -
ES S

<2 1EHIBRIE, 8. 4WETBERKIC - WSTSFE>
FERCFEREET B ¢ TESHE] OREOEEER
\ BZFAL TESNEEFE

ERENDD. [EEDIA
A—f— TR T BT
. 0%8D4 2594

Nikkei Inc. No reproduction without permission.



v NIKKEI
Z7\. VA\LUESEARCH

B DEFRBMAEZLR—T 47 LT,
o EEFEF - FEXEDLHODSZITL7-WL

8% (REEE - $SHET)

BEaLosas [ 7 5% - 1A= | [F77—sazzr | [mwmioar | [Fam

X=2-EFATH O ExFER OMAEE OmEME O BARH OmERR O3

ERER

BEXIER BfEH "1 - HMEEE

Sk (STRERS - ¥BHET) (0241)

£ USBHRTF FAA—K bSo2245%) 728873,
= LED;:¥ FEATAA—R) | AA-JEA-ZERL

ARERPTLE— P %FE-S T,
® MELCHETIILHNTEET W =
HRERDITLAR—bTIE, BTy 7 VCHEFRE, N 21—
Fr—>. B B OBEY S A— LSO ER L -
BRLI-LFE— F2BECEEY, 7. LAF— FEPPTRS ‘
CHEYYO— RT3 & LT,

by 7R—2 > BREFR AL E—

Nikkei Inc. No reproduction without permission.



Fy7R=2 > BRERSLE—F > oL RSB

Bz BiZrLvk

2021405710
BEDOH. ESGTIR
LIFE (¥ -%3%) °

WlS(‘Z?T 158
BTEA HE

\\/ NIKKEI
Z7\. VA\LUESEARCH

by 7R—JICEETENMN - BEFEINfLR—rhoRRINTWET,
LR— M IEENICRFIDOBRICEHRZITo-TULWET,

r§ﬂtﬂJ Ef?t*
27=h— ¥=59)
o

B XA A—b

2021405710
ILAR—9—-TRhL
4

202140057108
TIRFyIMT - B
Wik

ERDILA—rD—BZHRRT2ICE. [H-

AA=TItz o8 —

BREEHER

1L

RS EEETE VAT TALF—TRIAL M-

AEENE

FRESTHE. BATBEL ST ARERNEIL 3L (UL TP T« BRER] 250%

JRESHEFT2—

Lo N e —————
B £RMFLKR—b

SERETRAT IBEOAMF—ANRRIERZRENC
RRO S BB PAoRR (2P0

BRASR BRESE

8- TLOMIZOR ERTEE - E856

Wi - TLORO=OR SEMANE - BIAE

225> NOBHNRIES S AM—)L TR

DO

5 - EAMOBANIO—) UL

YBEZ| A5y o LET,
e [EHE | BOWES Y v o$ 52T, BHE
IBICL A= P &ETE~REZ 2T & HARETT,
i EAKNKE. hAME. IDEEICTEATHET,

TIBDRASS EE AR U ERRMNIN—SOLM—NTT.

%5‘?%7&7 Uy 7925E, FROFMER—VICE
BLET, ERR—TTIIEADOERHM ZHER

=E

2021/05/10

i FEL- M
) aLa—
3‘3 55

2021/05/10

% - TLYMO=OR &% - BTHR

=

2021/05/10 [1iéw]

THIEHAEETT,

ERER - ) /A7 - ERISE
AN

=1 % - ems

=Y €% - L8

2021/05/10

[ WaLAR— M2
j‘J 55
LA
@ <85
=a
==

ERFMLA—bZ2XTA— 2581,
[FFlLA—blEZBol 27y o LET,

2021/05/06
2021/04/28

2021/04/28

Nikkei Inc. No reproduction without permission.



by 7R=—2 > BERERFMLE—F > o, RD > ERPELER

$Ek (KA - $564%EF)

PP e | ) [Famon | [Fan=om——] [Lrwa ] [Summmeso-

X=31-RIRTH 2xRE O=REER O 58 O 2R ORSKR O BRAEEHRSR

=RESE \
=Rm=

<2 1FHEMIR. 8. 4NPTBESKIC -

WSTSFAR>

FWECEBIEEYT B8] CREEEZHL [BHRF] OPMOBEERDS

VIR EDMEERE
DTE. BSOZRICER -

{LOEIIN

RN EEETE ZEEEHAL TESIUZRFEE
EHERECEEEEND D,

=D

TR EEEDN, EXRAETRDBROLIBFEENRD. TBA-H-TH
AT BHFEEATISHAS (WSTS) 3. 202 0E0OTRREEFEL3. 0%

#D4259BRIL (H4 6%M) [CHBEHRRLRE.

1941 2AB=RTIHS.

9%IEEFRLTLVEN FEIOF DL ABRILAIC L DRTREDETT A
{EEUR. FICARLZ2 1ERBLT, TRiEn'2 046, 2%B04 52

2@BRIL (94 8%M) (CRBEFAUR.

WS TS TIHHEBHREDI AR, hSUSRIRE [F4 Y-~ (@RI%
BAET) | QRBET. L—Y-EFRED (AT bILoMOZIR] @ T2
Y—/TOF21T—45—1 @ [EEEE (1C) | O4BECHBLTLBN. wE
FEOWSEE 1 CHEDHB. 1 CLFERIBREDEBHRET LRSI LITRTEIR
T, TEEI BEFMEFZMP U [R218) £BSAEY— FFOJESER
B BT3P IOIHRRRENSS. | COSBEEROIZEDZELS 1. B
DLS IEEBVAFLE LBCEEDHRBOESATALS [ £EVD, YAFAL
S 1 2B 3BRE 1 DOF VT LCHMUE (S0 C (SAFL - AY + Fv
7) | OHBELNTNS.

UM, KECEK

REBBEILAT,

893,

ThiEEhE

<MEADIE, BREFIL:
EEsRIEEEINTS [t
(#4637 (RBERD

FEIOT V1) ARRGA
-~

1078

BHATRICIES 2. WSTSIE2 1 EDHBATIR
WEEZREL. 2058, 4%ED4 69 4R, (¥4 8%A) DBEESEREF

bE FRASTIVOBIEED LA, T—R> - A-THIBRS (484D
EEEE2ET2ECALTS] CTBL—TORATADHTIES. SEHOERE
BE10F (F/31 088D 1) A—MLACHEE. SOARISE1—5—

M1 CLCEBLSLH! BT EDINEALOMEER ECHFS LT
=z
*E, EERES X i 7izs[ow

AL XEU-RBEERPLCRBEBNDICNABL etd, $WAEROEDZ
FAOELTERGERL. 1O TREENSEEF TZEM TITOBEEMER —
BE-EERESHL. EERBERLAL [T7TLR) PREEEMCTD [0
7OV RU—] BRESRTIEIT. BITHELZERESS. (2021/04/20088)

FRF(EEDE - 38

&

AR A

| mawn
iRm0

P - -‘ p—

e )

e uA am

O awmen A 7

AL e an e wen o s

P E—

AN FE TR RO

T S
Gl M -

\\/ NIKKEI
Z7\. VA\LUESEARCH

Bl BRTENERT 2EREMZ
LR—hMICT2HRIEIES

Bl Rl AER oL R — b 2R
ERAE ra = o

%%&—Quuvﬁ—b@ﬁ#u¥%%%%%%\
IRT—%, B&E=2 - EBE. BEEHEWA
8%%ﬁém1mi70$%@ﬁﬁﬁéwi
BRENERTIBERZEEZT AT -0, ERBMOD
74y FICHEN T,

[BELR— ] IIZERO"S"Z/MB - D5
I TRHRFREICNZ, EROTHEB "S-
OOMGRETFR, N 2—Fz—> &1 - &
MEDOBIMC T A —NILHGOREEL &2l L
fLR—+TY, HEZHATINIE, £REF®
EEERANOR AN FETT,

Nikkei Inc. No reproduction without permission.



v NIKKEI
Z7\. VA\LUESEARCH

Nol=C&hdhH-o7= 7

Q tyxaF-—< - 2R 28 %5010 :H,E/s\/ mu%: b‘@ ikj ESSEE‘ ﬁ :w[; 3 ;;:g{,Fj‘j_if 75@1') 75\ rQ fé: L\

HHIL2 i) W ESEET0] ANVTHA b IZEEEEEDENTT, o T Y
sLoTo/ -y : ~DT IR ZTENTHEINTWET,

— i e . . .
) 2 0 NILVTH A FOBRTEALAGLWVIES, BEEA L
WA VALUE SEARCH 7 B/ WU1—Y—Fh< i E [R—F] 12HB [ A= BEBEETOBRIVE

O/t —F AL s<moEm : bt VAL TTRIABEOEDLELE L,
£
Q EEERETS.. ST (©
| weEZs ' >
=i EERXNLBEVWAZHATIELL
F5ES ¥2
FUSHTD N1 ——F | - -mzcosmuant = mECHEBESZERBL TWET, FL <IIWEBEH
R« SLos s CoRsB0ET | il | AE/\O_ Txh IEBELIEX LYy
FBRETOSMAVADE
BFEEFEHRML
FPEINY—ERANTFRY
EIEA\DEFA 0120-212-212 —® = 2 2 RS
(- a 23 V(CIF8DEBABDET i - " — L
N\ ;iw;fa ens (B0 : THEE~175) T 9 a)ﬁ-E.ﬁ)("{iﬁﬁ\%u ‘) fh \'\
R T—REBR—TsT, AVTVYPEET -2 0D
- | FECHBERRCEET, Excel” KA Y EROH
% YA fz';if;;:;;?mﬁn*@%@* BEW ﬁ(: 2T ZE) = ‘B ';) 7& :\% < ff é LYo
ATk
REES
INERT> 72
A i;ﬁs[/gj};&{%}ws@ﬁ?n%o?@* ZEE/EE* @ EELL A—LT BET
V| EEOREET T IVICRE



https://intercom.help/valuesearch/
https://valuesearch.nikkei.com/vs.assets/cs/workshop.html
https://valuesearch.nikkei.com/vs.assets/cs/workshop.html
https://valuesearch.nikkei.com/vs.assets/cs/manual.html

